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File: USPT 



Aug 22, 2000 



DOCUMENT- IDENTIFIER : US 6108639 A 

TITLE: Conditional purchase offer (CPO) management system for collectibles 



Application Filing Date { 1 ) : 
19971105 

Brief Summary Text (10) : 

In addition, since individual buyers and sellers are typically unknown to each 
other, and lack the reputation of an institutional buyer or seller, both parties 
are typically unwilling to perform until the other has done so. While the seller is 
typically unwilling to deliver the item until the buyer has paid in full, the buyer 
is likewise unwilling to pay for the item until the item has been delivered and 
inspected. Each party recognizes that their leverage, or source of recourse, is 
lost once they have performed. Although an escrow agent or other third party can be 
effectively utilized to reduce such post-transaction performance issues, the escrow 
agent does not (i) guarantee the authenticity of the buyer's offer; or (ii) reduce 
the cost of negotiating and consummating a transaction among individual buyers and 
sellers . 

Detailed Description Text (36) : 

As previously indicated, the central controller 200 preferably executes an 
authentication monitoring process 1100, shown in FIG. 11, on a periodic basis to 
monitor the authentication performed by the dealer/authenticator 150 and determine 
whether the dealer/authenticator 150 validates the item provided by an accepting 
seller. The authentication monitoring process 1100 intially notifies the 
authenticator 150 during step 1105 that one or more accepting seller (s) in a 
hierarchy are shipping goods for a specific CPO. Thereafter, a test is performed 
during step 1110 to determine if the dealer/authenticator 150 has validated the 
item. If it is determined during step 1110 that the dealer/authenticator 150 has 
not validated the item, then an "item not valid" response is received from the 
dealer/authenticator 150 during step 1115. A fine can then be charged to the 
seller's credit card during step 1120. The buyer is notified that the item was not 
authentic, the buyer's credit card account is credited with the CPO price and the 
offer database is updated during step 1125, before program control terminates 
during step 1130. In an alternate embodiment (not shown), the dealer /authenticator 
150 or the collectible CPO management system 100 can attempt to complete a 
transaction between the buyer and seller for the sub-grade goods, at a reduced 
price . 

Detailed Description Text (37) : 

If it is determined during step 1110 that the dealer/authenticator 150 has 
validated the item of a seller in the hierarchy, then an "item valid" response is 
received by the collectible CPO management system 100 from the dealer/authenticator 
150 during step 1145. The central controller 200 then instructs the 
dealer/authenticator 150 to return any items of any other sellers which may be in 
the possession of the dealer/authenticator 150 during step 1150. The buyer is then 
instructed to pick up the item from the 150 or the dealer/authenticator 150 is 
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instructed to deliver the item to the buyer during step 155. The seller's credit 
card is then credited with the CPO price, less authentication and other 
administrative fees, and the offer database 700 is updated during step 1160 to 
record the final seller .and final item number sold to the buyer, before program 
control terminates during step 1165. 

Current US Original Classification (1) : 
705/26 

Current US Cross Reference Classification (1) : 
705/27 

Other Reference Publication (3) : 

"Bid.com 1998 Third-Quarter Revenue Increases 12.5 Percent From Second Quarter", 
Business Wire, Oct. 29, 1998. 

Other Reference Publication (4 ) : 
Final Report: Virtual Hospital 

(http : //www . telemed.medadmin . uiowa . edu/TRCDocs/Pubs/FinalReport /cVirtualH/ 
virtualH/virtual h02.html), download date: Sep. 20, 1998. 

Other Reference Publication (5) : 

" First Source Become a Member", More Reasons to Join First Source ? 
(http : //www . f source . com/bene . html ) , download date: Sep. 20, 1998. 

Other Reference Publication (8) : 

Web Marketing Today (http://www.wilsonweb.com.com/rfwilson/wmt2/issue36htm) dated 
Sep. 1, 1997, download date: Sep. 17, 1998. 

Other Reference Publication (11) : 

HomeShark: Refinance Check, selected pages downloaded from www.homeshark.com on 
Aug. 13, 1997. 

Other Reference Publication (12): 

The Loan Process, downloaded from www.sdtech.com/mls/process on Aug. 7, 1997. 
Other Reference Publication (14): 

Frequently Asked Questions About: Airhitch, selected pages downloaded from 
www.isicom.com.fr/airhitch on May 6, 1997. 

Other Reference Publication (15): 

Hitch a Flight to Europe, selected pages downloaded from www.travelassist.com on 
May 6, 1997. 

Other Reference Publication (16) : 

Airhitch: Your Way to Low Cost Travel, selected pages downloaded from 
www.vaportrails.com on May 6, 1997. 

Other Reference Publication (26) : 

CREST: Cruise/Ferry Revenue Management System, selected pages downloaded from 
www.rtscorp.com on Aug. 5, 1996. 

Other Reference Publication (27) : 

Nishimoto, Lisa, "Travel Services Are First Online Commerce Offerings to Fly, " 
Infoworld, Jul. 29, 1996, downloaded from http://www.infoworld.com. 

Other Reference Publication (57): 

American Airlines Internet Silent Auction, selected pages downloaded from 
www. americanair . com. 
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Other Reference Publication (58) : 

Apollo Host Computer, selected pages downloaded from www.appollo.com. 
Other Reference Publication (60) : 

Cathay Pacific : CyberTraveler Auction #3--0fficial Rules, selected pages downloaded 
from www.cathaypacific.com. 

Other Reference Publication (61) : 

Sabre Decision Technologies, selected pages downloaded from www.sabre.com. 
Other Reference Publication (62) : 

PhoneMiser: Frequently Asked Questions, downloaded from www.phonemiser.com . 
Other Reference Publication (63) : 

The United Computer Exchange: How It All Works, selected pages downloaded from 
www . uce . com . 

Other Reference Publication (65) : 

About IAO, selected pages downloaded from www.iaoauction.com on Sep. 8, 1997 and 
Sep. 18, 1997. 

Other Reference Publication (66) : 

Classif ieds2000 : The Internet Classifieds, selected pages downloaded from 
www.classifieds2000.com on Aug. 6, 1997. 

Other Reference Publication (67) : 

CSM Online: About Collector's Super Mall downloaded from www.csmonline.com (Jul. 
23, 1996) . 

Other Reference Publication (73) : 

NASDAQ Consolidated Subscriber Agreement, downloaded from www.pcquote.com/exchanges 
on Aug. 15, 1997 . 

Other Reference Publication (74): 

NASDAQ: What Is NaSDAQ?, selected pages downloaded from http://home.axford.com on 
Aug. 15, 1997. 

Other Reference Publication (75) : 

Onsale: Auction Supersite, selected pages downloaded from www.onsale.com on Sep. 8, 
1997. 

Other Reference Publication (79) : 

Sotheby's: General Information, downloaded from www.sothebys.com (1996). 
Other Reference Publication (80) : 

The United Computer Exchange: How It All Works, selected pages downloaded from 
www.uce.com on Jul. 23, 1997. 

Other Reference Publication (81) : 

Trade-Direct: We Help You Trade With Confidence, selected pages downloaded from 
www.trade-direct.com on Aug. 6, 1997. 

Other Reference Publication (82) : 

TradingFloor : General Trading Information and Terms, downloaded from 
www.tradingfloor.com on Aug. 14, 1997. 



Previous Doc Next Doc Go to Doc# 

http://westbrs:9000/bin/gate.exe?f^doc&state=umrcq9. 1 8.2&ESNAME=KWIC&p_Message. 



2/20/06 



Record Display Form 



Page 1 of 6 



First Hit Fwd Refs 
End of Result Set 



Previous Doc Next Doc Go to Doc# 



□ i Generate Collection 



Print 



L16: Entry 2 of 2 



File: USPT 



Aug 22, 2000 



US-PAT-NO : 6108639 

DOCUMENT-IDENTIFIER: US 6108639 A 

TITLE: Conditional purchase offer (CPO) management system for collectibles 
DATE-ISSUED: August 22, 2000 



INVENTOR-INFORMATION: 
NAME 

Walker; Jay S. 

Van Luchene; Andrew S, 



CITY 

Ridgef ield 
Norwalk 



STATE ZIP CODE 

CT 

CT 



COUNTRY 



ASSIGNEE-INFORMATION: 
NAME 

priceline.com Incorporated 



CITY STATE ZIP CODE COUNTRY TYPE CODE 

Stamford CT 02 



APPL-NO: 08/964967 [PALM] 
DATE FILED: November 5, 1997 



PARENT-CASE: 

CROSS-REFERENCE TO RELATED APPLICATIONS This application is a continuation-in-part 
of U.S. patent application Ser. No. 08/889,319, filed Jul. 8, 1997, which is a 
continuation-in-part of U.S. patent application Ser. No. 08/707,660, filed Sep. 4, 
1996, now U.S. Pat. No. 5,794,207, each incorporated by reference herein. 



INT-CL-ISSUED: [07] G06 F 17/60 



US-CL-ISSUED: 705/26; 705/27, 705/37 
US-CL-CURRENT: 705/26; 705/27, 705/37 



FIELD-OF-CLASSIFICATION-SEARCH: 705/1, 705/26, 705/27, 705/35, 705/37, 705/38, 

705/39, 235/375, 235/379, 235/380, 235/381, 379/90.01, 340/825.26, 340/825.27, 
340/825.28, 340/825.29, 402/22, 402/24 
See application file for complete search history. 
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ABSTRACT: 

A collectible conditional purchase offer (CPO) management system is disclosed for 
receiving and processing individual CPOs from buyers for one or more collectibles, 
such as coins, stamps, art prints, comic books, baseball cards, jewelry, or other 
used or secondary market goods. The collectible CPO management system processes 
each received CPO to determine whether one or more sellers are willing to accent a 
given collectible CPO. If a seller accepts a given CPO, and ultimately delivers 
goods complying with the buyer's CPO, the buyer is bound on behalf of the accepting 
seller, to form a legally binding contract. The CPO is guaranteed, for example, by 
a general-purpose account, such as a credit or debit account. Once a CPO is 
accepted by a seller, but before completing the transaction, the goods are 
preferably forwarded to a dealer/authenticator for evaluation. The 

dealer /authenticator preferably validates, authenticates and optionally guarantees 
the goods, while also serving as the distribution point for the collectibles sold 
by the collectible CPO management system. In order to ensure that at least one of 
the accepting sellers will have the collectible item in the condition specified by 
the buyer, a number of sellers may conditionally accept each CPO. Each of the 
accepting seller (s) are preferably prioritized into a hierarchy based on 
predetermined criteria. 
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